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2 Hussein Basma. Felipe Rodriguez. Julia Hildermeier, Andreas Jahn, X5 IRE “Electrifying Last-Mile
Delivery: A Total Cost of Ownership Comparison of Battery-Electric and Diesel Trucks in Europe” ({EBST4F
X, EfREERERRR, 202246), #Il: https://theicct.org/publication/tco-battery-diesel-delivery-trucks-
jun2022/.
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32 Hongyu Zhang. Da Zhang. Xiliang Zhang, =X{R%: “The Role of Output-Based Emission Trading System in
the Decarbonization of China’s Power Sector,” Renewable and Sustainable Energy Reviews, 173 (2023%E38),
which will promote its transformation. This study explores how China’s national ETS can support the future
decarbonization of the power system. With benchmark tightening, China’s ETS can cost-effectively peak
CO, emissions of the power sector before 2030 and reduce 13% of the total emissions by 2035, compared
to a No-Carbon-Pricing Scenario. Under the ETS, the allowance price would rise gradually to 350 yuan/tC02
by 2035. The main driving factor for emissions reduction would be improving the efficiency of coal-fired
power generation between 2020 and 2025 and deploying carbon capture and storage (CCSHIL: https://doi.
org/10.1016/j.rser.2022.113080.
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